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ABSTRACT: 

A financial transaction network employs a shareholder network serviced by a host 
processor. The financial network maintains (n) number of mutual fund portfolios 
operating in different currencies. The host processor acts a communications switch 
validating incoming transaction requests and routing them to a central Transfer 
Agent system for execution. The host processor maintains central records that can 
be queried through the host. The Transfer Agent is responsible for updating the 
database. The financial network provides accessibility, speed and finality of 
settlement in transactions by using mutual fund shares in diverse currencies as 
substitutes for those currencies. 
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Application Filing Date (1) : 
19900605 

DATE ISSUED (1) : 
19931116 

Detailed Description Text (28): 

If sufficient funds have been received, the flow passes to functional block 8. The 
Purchase transaction is tagged by the system as approved and time- stamped . Approved 
transactions are released to the Transfer Agent system 114 work queue at the next 
scheduled pricing period. At functional block 9, the Transfer Agent system accesses 
the next approved transaction on a first-in basis, issues the appropriate number of 
shares based on the current pricing and posts information to the shareholder's 
account . 

Detailed Description Text (49) : 

If sufficient shares are received within the specified period, the CSA 110 will tag 
the receive and redeem transaction as approved, time stamp the transaction and 
release approved transactions to the Transfer Agent system 114 at the next pricing 
period. The Transfer Agent system at block 51 will redeem the shares now in the 
shareholder's account and post that information to the shareholder account by 
updating the database 112. The CSA system also receives an indication that the 
transaction has been executed, and the shareholder receives both electronic 
confirmation sent to his mailbox and identical hardcopy generated by the Transfer 
Agent system. The Transfer Agent system completes the chain by netting purchases 
with redemptions and sending net investment information to the Fund Accountant. 
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